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Abstract 
EU and the USA share a lengthy history of cooperation initiatives and successful projects, meant to bridge the gap between two of 
the most dynamic economies worldwide. Since negotiations for the most recent scheme - the Transatlantic Trade and Investment 
Partnership - sparked a mass of concerns, our aim in this paper is to create a pluridimensional analysis of the treaty, deepening the 
focus on the eco-innovation field, while keeping a balanced point of view. Our main goal is to understand the implications of the 
aforementioned agreement in order to formulate adequate recommendations which augment its proposed advantages. 
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1. Introduction  
In an attempt to describe the society of the 21st century, the entangled multi-level interconnectivity is the first 
attribute rising in our minds. From individuals to entire communities, from businesses to governments, nations and 
continents, we are all linked through our actions, ideas, technology, media and myriads of other tools whose purpose 
seems to be showing us how akin we are. Along history, humanity learned how resource scarcity and unequal 
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distribution leads to high level of dependencies and most important, we are progressively learning how to manage 
these dependencies and use them to enhance our prosperity and welfare. 
In a globalized world, foreign policy cannot be anymore an isolated area without direct impact on the daily life of 
citizens. We witness how political decisions from the other side of the globe reverberate not just in one country, but 
initiate a chain-reaction of events in different nations variously related. Hence, governments increasingly focus on 
tightening international cooperation, which would eventually bring them closer to their ideal of development and 
wealth. 
International trade is shaping its way on this background, expanding and developing itself at unprecedented pace, 
from barters of goods and services to complex free trade agreements. More and more governments try to analyze and 
quantify the costs and benefits of less restricted imports and exports, lowering the cost and non-tariff barriers to trade 
(NTB), while struggling to keep up some protectionist policies meant to safeguard a country's competitive advantage 
or specific resources (like nature, human capital, environment). 
Since 1860 when the first Free Trade Agreement (FTA) between Great Britain and France was signed - the Cobden 
Chevalier Treaty ( A.A. Iliasu, 1971) - the World Trade Organisation (WTO) accounts for more than 230 (WTO, 
2014) FTA covering the exchange of goods and services worldwide.  
1.1 Objectives and research methodology 
Nowadays, increasing numbers of individuals, scholars, unions, corporations, NGOs, policy makers along with 
other active groups, are trying to bring their input in creating perfect FTAs which allow the liberalization of trade 
without putting in danger a nation's particular interest, or the health and well-being of its citizens. All this stirs our 
motivation to bring forward in our article a vigorously debated topic: the Transatlantic Trade and Investment 
Partnership (TTIP). 
We aim through this paper to put together the pieces of the TTIP puzzle, creating an ample image of what it 
represents, its implications and proposed benefits from a European perspective. For creating a pluridimensional 
understanding, we intend to confront and analyse the possible advantages and multiple critics of the treaty, and not 
just present it in the light of its proponents or detractors. Moreover, our specific goal is to further deepen our research 
and present possible impacts of TTIP on eco-innovation - an issue arousing attention as sustainable development 
becomes the core of more and more political and economic agendas. For this to happen we use as research 
methodology the teratological analysis (M. H. Buckley and H. Chiang, 1976)- trying to extend the trends into an 
unstable future while questioning the outcomes. We intend to document the study from multiple sources, employing 
statistical research in order to sustain our final points. At the end, we formulate a set of recommendations with the 
purpose of multiplying the benefits of TTIP in the eco-innovation field.  
Whether it will result in multidimensional economic growth or it will boost corporation’s power, making it harder 
for governments to regulate, it is still regarded with high levels of uncertainty.  However one thing is sure: if signed, 
TTIP will represent the largest regional FTA in history, covering almost half of world's GDP (European Commission, 
2013). European Union remains the most ardent advocate of the treaty, as the formal president of the European Council 
Herman van Rompuy declared: "Together Europe and the United States are the backbone of the world economy. 
Opening up that space further for opportunities for business and consumers is simply common sense". 
2. TTIP and its impact 
2.1 Background 
An overview of the EU and USA trade profiles, exhibits how essential these economies are for the world trade of 
goods and services: 
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Table 1: Trade profiles of EU and US 
Indicator EU US 
Population (thousands,2013) 507 163 316 129 
Trade per capita (US $, 2011-2013) 11 863 15 532 
Trade per GDP ratio 34,9 30,1 
Ranking in the world trade:   
Exports merchandise 1 3 
Exports services 1 2 
Imports merchandise 2 1 
Imports service 1 2 
Share in the world trade:   
Exports merchandise (%) 15,33 8,39 
Exports services (%) 25,19 14,25 
Imports merchandise (%) 14,78 12,33 
Imports service (%) 19,74 9,85 
Source: WTO - International trade statistics 2014 
 
The fact that the EU and US represent two of the world's leader economies is undeniable. Since 1st of January 1995, 
both economies are members of the WTO - international organization aiming at liberalizing trade, while addressing 
the needs of developing countries - and together account for about half of the world GDP. Such an international 
position bears huge responsibilities; hence negotiations on cooperation agreements are ubiquitous in US-EU 
relationships. According to WTO statistics (WTO, 2014), US is the main destination of goods produced in EU 
(16.4%), while being the third import partner (11,6%) after China (16,6%) and Russian Federation (12,2%). Similarly, 
EU is the second destination of US goods (16,7%) , after Canada (19%), US receiving most of its imports from China 
(19,8%) and EU (17%). One third of this trade is considered by the European Commission to be intra-company 
transfers, transforming investments in the ''real driver of the transatlantic relationship''. 
Considering that the existent tariffs are not imposing a big threat to trade (being rather comparable on both sides, 
except motor vehicles and food (CEPR, 2013, p.14), and having an average of 3%) the two countries are focusing 
mainly on reducing the various non-trade barriers their companies are facing (mostly regulatory divergence, or aspects 
regarding security or consumer protection) through a trade agreement meant to boost growth on both sides of the 
Atlantic. 
The current stage of the so called TTIP was set back in 2007, together with the establishment of the Transatlantic 
Economic Council (TEC), meant to focus on the economic convergence of the EU and US. Three advisory groups 
were formed in order to bolster the work of TEC, namely: the Transatlantic Legislators' Dialogue, the Transatlantic 
Consumer Dialogue and the Transatlantic Business Dialogue. In the aftermath of the EU-US Summit Meeting on 28th 
November 2011 the High-Level Working Group on Jobs and Growth was created, who set the cornerstone for a 
comprehensive FTA between US and EU. On 14th June 2013 the green-lights were given for the start of negotiations, 
followed in July by the first round which took place in Washington DC. Although meant to be signed by the end of 
2014, negotiations still go on with the eighth round taking place in February 2015, with multiple concerns to be 
answered to and with the new deadline shifted to the end of 2015.  
2.2 Content and proposed benefits 
The final treaty is supposed to consist of 24 chapters, covering three main issues: better access to the market, less 
bureaucracy and new rules. The first part aims at creating the framework for enhanced exports, imports and investment 
of EU firms in US, while making sure that the EU firms can compete with the US ones on the same terms as the 
national companies, safeguarding that the government will have the liberty to run public services according to their 
agenda and agreeing on rules which exactly determine which products benefit from TTIP. 
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The second part, source to a high degree of public discontent, refers directly to regulatory cooperation between the 
two. The purpose here is to achieve a regulatory coherence, eliminating redundancies and intrinsic costs, while 
ensuring high standards of safety and quality. European Commission engaged itself in safeguarding ''regulators' 
independence, the precautionary principle and the government right to regulate so they can protect the people and the 
environment'' (European Commission, Trade 2014). The main targeted industries are: chemicals, cosmetics, 
engineering, medical devices, ICT, pharmaceuticals, textiles and vehicles.  
The last part addresses the foundation for a fairer trade, which would especially benefit the SMEs through a better 
resource access, equal competition terms, and protection of their intellectual rights, a boost in their investment 
confidence and less paperwork. The most sensitive issue here is represented by the so called 'ISDS' - the Investor State 
Dispute Settlement - designed as a protective mechanism to sort out the disputes between governments and companies, 
but generating tremendous distrust and controversy amid European countries. European Commission promotes TTIP 
along with its prospective advantages declaring through its Commissioner of Trade Cecilia Maelstrom that "a 
successful TTIP would help us build a strong European economy that provides jobs, and helps us protect Europe's 
values in a changing and unpredictable world". 
Considerable quantitative arguments in favour of TTIP originate mostly in widely cited economic studies, 
conducted by institutions like: Ecorys (2009) - an international company providing research, consultancy and 
management services, contracted by the European Commission in order to assess the impact of TTIP, CEPR (2013) - 
Centre for Economic Policy Research, located in London and meant to enhance the quality of economic policy-making 
within Europe, CEPII (2013) - a French research centre in international economics, Bertelsmann Stiftung (2013) - the 
German largest non-profit organisation focused on research on a wide variety of topics. Among these ones, CEPR 
study is the one EU relies mostly on when it analyses the potential economic advantages of the treaty. European 
Commission projects lucrative benefits for the scenario in which TTIP would be successfully signed, and we will try 
to present a comprehensive list of them as it follows: 
 Lowered or removed custom duties - as mentioned before, although the tariffs alone do not impact trade on a 
significant level, if we regard the daily amount traded (estimated by EU at 2,5 billion euro), a cut of costs in this 
area would positively impact the industry. According to CEPR a substantial impact could be assessed in fields like 
processed food, fishery, forestry and motor vehicles. 
 Reduced NTBs - 80% (CEPR, 2013, p.7) of the potential benefits of the agreement are considered to come from 
reducing bureaucracy, excessive and complicated paperwork, supporting regulatory cooperation and trade 
liberalization in fields like services or public procurement. Along with the lowered custom duties, less NTBs would 
translate in a better access on the market, encouraging investment on both sides of the Atlantic. 
 Increase in trade - CEPR and CEPII which use the World Bank style Computable General Equilibrium model, 
predict an increment in bilateral exports as it follows: 
 
      Table 2: Predicted change in trade 
 CEPR CEPI II 
 Bilateral Exports Net increase Bilateral Exports Net increase 
EU 28,0% 5,9% 48,0% 7,6% 
US 36,6% 8,0% 52,0% 10,1% 
       Source: The Trans-Atlantic Trade and Investment Partnership. European Disintegration, 
 Unemployment and Instability, Geronimo Capaldo October 2014 
 
 Stimulate the economy and create jobs - CEPR predicts economic gains between 68,2 and 119,2 billion euro raise 
in EU GDP and between 49,5 and 94,5 billion euro growth in US GDP. It is also argued that due to higher 
accessibility and competition, 2.2 million (European Commission, 2013) new jobs will be created, the 1% 
equivalent of the European work-force. European Commission reassures the public that there are not just 
quantitative benefits of the deal, but the working conditions will be improved, leading to a higher employee 
satisfaction. Moreover, Bertelsmann forecasts an upsurge in real incomes of 0.9% (Bertelsmann Stiftung, 2013, 
p.34). 
 Boost in prosperity - for a four member family, CEPR predicts an upturn in average disposable income of 545 euro 
and 655 euro for EU and US respectively. 
663 Răzvan Cătălin Dobrea et al. /  Procedia Economics and Finance  27 ( 2015 )  659 – 668 
 Supporting the SMEs considered being the hardest affected by the trade barriers, through streamlining the 
complicated custom procedures, ending duplicate product safety tests, abolishing the costly tariffs and improving 
the access to energy and raw materials. 
 Comprehensive framework guaranteeing that companies will compete on equal terms. Healthy competition is also 
forecasted to be the driver of consumer price reduction and wider choice possibility for the buyer. 
 User-friendly rules concerning the origin of a product (for example, clearly stating the conditions for a product 
being labelled with 'Made in Europe'). 
 Protection of people and environment through high standards and regulation. 
 Help governments sort out disagreements through ISDS. 
 Ensure that firms can profit from research through protected intellectual property rights. 
Additionally, sustainable development (SD) lies at the heart of TTIP negotiations, EU intensely supporting SD 
projects and preserving the right to set high level standards of environmental protection. 
The abounding studies on TTIP advantages do not exclude the impact of the agreement on the rest of the world, as 
reported by CEPR ''the impact on the rest of the world is estimated to be positive and amounts to a total of 
approximately 99 billion euro as an upper bound in the ambitious FTA scenario'' (CEPR, 2013, p.96). And according 
to the European Commission ''the harmonising of EU and US technical standards could well provide the basis for 
global standards: the size of the transatlantic market is so big that if it had a single set of rules it would be in the 
interest of other countries to adopt them too''. 
A superior understanding of an issue requires not just a comprehensive benefit-analysis, but a deep dive into the 
main sources of discontent, creating thus a multidimensional picture for enhanced comprehension of the issue in 
matter. 
3. Main concerns and critics 
It is unavoidable that something as large and complex as TTIP should give rise to critics and concerns. Not just 
individual opinions but entire studies involving scholars and public figures amassed extensive attention from both 
media and governments. European Commission (EC) faces enormous scepticism towards TTIP - on the public 
consultation regarding ISDS, EC received 150 000 responses (97% being negative answers from activists around 
Europe), the highest number of replies at a public consultation, showing the strength of the public opinion on the issue.  
What are the main groups believing that TTIP hides many drawbacks? From simple citizens among European 
countries to voices in the business realm (ex: the German Association for SMEs or the Federation of the French 
Telecom), from public businesses like the German ARD, ZDF agencies or the European Association of Public Water 
Operators to 120 academic experts, from public interest groups like the European Environmental Bureau and trade 
unions (German Metalworkers or UK’s Trade Union Congress) to elected representatives and governments (ex: the 
European Affairs Committee of the French National Assembly or the  Austrian Association of Cities and Towns). 
Discontent regarding TTIP and the way it is negotiated spread quickly, in the shape of numerous protests around 
European countries like France, UK, Germany, Romania, Bulgaria, Spain and many others (Reuters, Fabrizio Bensch, 
2015). But what brings an impetus to these demonstrations? 
First of all, many voices argued that the negotiations lack transparency and democratic procedures, being 
characterized from onset by their secretive nature. The fact that the negotiations were led ''behind closed doors'' gave 
birth to speculative theories about the real advantages of the deal. The European Green Party attacked the treaty, 
declaring: ''the lack of transparency that has characterised the TTIP negotiations is not only an ominous signal but an 
infringement on every citizen´s right to know what is being negotiated in their name'' (The European Green Party, 
2014). Leaked documents from negotiations galvanized even more indignation, although officials of European 
Commission tried to improve transparency documenting their official website with various factsheets and negotiated 
texts. Without presuming to be exhaustive, we try to present as it follows, a list of the main areas of public concern: 
 Food safety concerns - the divergent food legislation, with EU concerned on animal well-being as means of food 
quality and USA focused mainly on the final product, with EU rejecting about 1300 food chemicals and USA 
around 8, with standards which allow genetically modified food to be marketed in USA, engenders fear among 
consumers, companies, NGOs and suspicion that EU might be forced to lower its standards, with huge implications 
on consumer health  
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 Climate safety concerns - people suspect that with the new deal EU will allow US companies franking for shale 
gas on its territory, will increase its exports of gas and oil and its import of fossil fuels, endangering the 
environmental balance. EU actions are being seen as confusing - setting targets of greenhouse gas emissions by 
2020, but opening its market for franking and resource exploitation   
 Benefits for multinationals in the detriment of SMEs, being able and having the resources to face the stark 
competition better than the SMEs 
 ISDS - a source of corporations’ empowerment, resulting in a non-democratic procedure which puts investors rights 
over people rights. It is also feared that it could result in governments abstaining from enacting regulations that 
challenge multinationals' interests 
 Empowerment of corporations to challenge the environment - the most cited example here is the one of the 
Canadian oil company Ethyl Corp. which under the recently signed trade agreement CETA sued the government 
for the ban on the gasoline additive MMT (considered to be a dangerous toxin). The company claimed and won 
the $251million for the cover of losses resulting from the "expropriation" of both its MMT production plant and its 
"good reputation" 
 Creates competition without actually improving working conditions or generating more jobs 
 Privatisation of public services 
 Corporate driven agenda - privileged access to negotiations, with high number of multinationals in the lobbying 
process and corporative sponsorship of the negotiations 
 Legislation harmonising  leads to lowering of standards 
 Increases Europe's level of dependency (especially in the energy sector) 
 Inaccurate studies used as a measurement of efficiency - the cited studies are based on the CGE model criticized 
for its assumption of macroeconomic equilibrium, not taking into account the trade diversion and the fact that an 
eventual increase in the trans-Atlantic trade might be achieved at the expense of the intra-EU trade 
 Inconsistency of the economic advantages predicted - other well documented studies, using a different approach 
predict losses in terms of exports (2.07% of GDP) and GDP (0.5% loss for North European countries), income (5 
500€ per worker in France) and jobs (approx.600 000), reduction of labour share and government revenue (0.64% 
of GDP in France), all these leading to a higher financial instability (Jeronim Capaldo, 2014, p.3).  
 The threads posed by all this discontent lead to an extension of the negotiation, European Commission blaming 
misinformation as the main source of tensions. As Lord Livingston declared, the UK Minister of State for Trade and 
Investment: ''The benefit to our economy, consumers and small businesses means we can't allow it to be sacrificed by 
misinformation and scare stories''. 
4. TTIP and eco-innovation  
The countless challenges modern businesses face, like resource depletion, globalization, revolution of information 
technology, social responsibility or various other ecological issues and global challenges, lead to the development of 
a new concept, coming as a solution for all these threats, namely eco-innovation. The concept refers to an enhanced 
efficiency in the use of our scarce resources in order to create sustainable solutions that reduce the impact on our 
environment and create economic benefits and competitive advantages for businesses and markets overall. Eco-
innovation is meant to bridge the gap between research and the market. Worldwide, it is supposed to have created a 
total environmental and economic benefit of 1.6 billion € and to generate a 20 € revenue per 1 € invested. In Europe, 
until now there have been 1.4 million tonnes raw materials, 170 million m3 water, 609 000 tonnes waste and 11.6 
million tonnes CO2 saved (One Europe, 2013). 80% of European private sector has been already using eco-innovative 
solutions for their businesses, 70% of them being SMEs from five main sectors: green business, sustainable building 
products, material recycling, food and drink, water.  
Figure 1 shows us the most eco-innovative European countries. Innovative companies are most active 
implementing novelties resulting in higher energy (35%) and material (31%) efficiency, as well as improved recycling 
practices (34%), (Eco-innovation observatory, 2012).  
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When it comes to trade, according to the eco-innovation observatory, US ranks first in terms of international 
partnership between companies involved in eco-innovation (approx. 25% share of large companies and almost 20% 
share of SMEs), after China and India; Luxembourg, Denmark, Germany and Austria being the leading exporters. 
 
Fig. 1: Overall Scoreboard of Eco-innovative European countries 
Source: eco-innovation observatory, http://database.eco-innovation.eu  
 
 
Fig. 2: Export of products from eco-innovative industries 
Source: eco-innovation observatory, http://database.eco-innovation.eu  
 
On this background, TTIP aims to promote sustainable objectives in which high levels of labour and environmental 
protection are set, insuring that trade and investment between EU countries and US will comply with the objectives 
previously agreed. It also endorses commitment towards sustainable management of biodiversity, of ecosystems and 
of natural resources, while working together in order to enhance good practices. Together with US, EU already leads 
RD in areas like clean biotech, especially bio-plastics and bio-fuel technologies, hardware development and eco-
design. A further cooperation in this direction is expected to bring substantial contributions; therefore it is imperative 
to have not just an extremely ambitious FTA between the two regions like TTIP proved to be, but also one which is 
realistically assessed. Assessing the impact of TTIP on eco-innovation means evaluating the risk it poses to 
sustainability, environment and the capacity of companies to innovate while protecting our eco- and bio-system. After 
a close analysis of all its components, we estimate the following potential impacts of TTIP on the European eco-
innovation: 
1) The issue of SMEs. SMEs represent a critical engine for innovation and economic growth for both EU and US. 
81% of the total European companies are SMEs, being responsible for 67.4% of employment and 34% value of 
exports, whereas in US as much as 97.88% of companies are SMEs, with a share of employment of 48.5% and 
counting for 33% of exports (Atlantic Council, 2014). Hence, the impact of such an agreement is largely conspicuous. 
TTIP promises to bring more opportunities for SMEs through reducing the remaining tariffs, streamlining custom 
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procedures (for example eliminating duplicative certifications) and alignment of regulations. We can easily notice 
how the SMEs involved in export activities are the main focus of the agreement. When just 25% of European SMEs 
export, 29% of them import, and 7% are involved in technological cooperation with a foreign partner (European 
Commission, 2010), what will happen with the rest? The assumption here is that higher competition would naturally 
lead to higher productivity and improved economic gains, but are the SMEs ready - especially from a financial point 
of view, due to the dominant economic instability -  to absorb all this competition and adapt themselves or they will 
just surrender in front of giant companies prepared with back-up plans? We believe that, while uncompetitive SMEs 
will be forced to reduce their activities due to lack of resources or technologies, the SMEs most able to effectively use 
their capital  - the eco-innovative ones - will stand and moreover collaborate for exchange of information and good 
practices (taking into account that they are know-how driven).  
2) The issue of ISDS. The Investor-State Dispute Settlement exists since 1950, but has been later used with an 
formidable increase in the number of cases in the recent years (CEO, 2012). The main reason it was introduced was 
to ascertain that domestic companies do not receive preferential treatment in the detriment of foreign investors. The 
fact that it is not possible to appeal the final decision of the judge and there is no limit in the amount of money a 
government should pay, triggers waves of concern, most of them from environmental activists. It is forecasted that 
under TTIP around 75 000 companies cross-registered in both EU-US would appeal to this mechanism, claiming 
benefits they would have had under an investment deal (European Environmental Bureau, 2014). A potential such 
case is represented by the Swedish energy giant Vattenfall versus the German government, the company seeking to 
recover losses amounting 3.7 billion € as compensation for its two nuclear power plants. This would mean that 
governments would end up paying more on allowances than they would eventually win from the trade agreement, 
leading to net economic losses.  
Another potential effect would be the weakening of a government legislative power, companies actually bypassing 
the domestic justice system and presenting their cases in front of offshore tribunals. It could lead to the so called 
'legislative chill effect', in which governments will adapt regulations, making them friendlier to big corporations, in 
order to avoid costly ISDS cases. Unfortunately, environment and sustainability are two sensitive areas in which 
amendments of standards should be carefully made - each potential 'chill effect' having damaging health and well-
being implications on the present and future generations. For example, allowing franking in Europe would expose 
citizens to methane gas and toxic chemicals leaching from the system and contemning nearby groundwater and finally 
drinking water, leading to sensory, respiratory and neurological damage.  In order for eco-innovators to find their way, 
governments have to assure accessibility to resources, protection of environment and democratic treatment. When one 
of these is being damaged, eco-innovation is also put under threat.  
3) The issue of economic gains. The studies mentioned above, on which European commission founded its position 
and which predict economic gains mainly from the NTB removal, do not take into consideration one extremely 
important premises of eco-innovation development: the costs of eventual pollution or degradation of the ecosystem. 
NTBs are meant to protect public health, the environment and workers' rights. Eliminating or reducing health, safety, 
environmental and financial sector regulations might lead to costs which none of the studies above acknowledges. 
Although European Commission started a Sustainability Impact Assessment in 2013, the work for the completion of 
the study is on-going, being still unclear what the impact of such a study would be on the TTIP negotiations meant to 
be finished this year.  
4) The issue of climate and energy policies. As we saw, TTIP aims at 'mutual recognition' of standards, eliminating 
in this way various barriers to trade. When it comes to eco-innovation, 'technical barriers' like: energy efficiency 
labels, fuel efficiency standards for cars, green or sustainable public procurement policies, regulation of 
unconventional fossil fuel extraction including shale gas, sustainability standards for bio-energy or banning of f-gases 
in appliances such as refrigerators or freezers (European Environmental Bureau, 2014, p.5), are extremely 
controversial. Lowering standards (which might be needed in order to align the regulations, for example when we 
consider fossil fuel extraction) could interact with EU's ambitious plans regarding climate and sustainability, and 
hinder eco-innovators.  
5) The issue of food safety. At the moment, European countries do not allow genetically modified crops, pork from 
pigs fed with rectopamine growth drug, imports of chlorinated chicken or fruits with higher residues of pesticides, 
which are permitted in US. Many companies claim though that there are no scientifically proven reasons for keeping 
up barriers for the trade of such goods. Scientific uncertainty along with a mutual recognition of rules might lead to 
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weaken standards, which many fear to be at the cost of public health. 
6) The issue of chemical policies. The REACH - Regulation on Registration, Evaluation, Authorisation and 
Restriction of Chemicals, is the EUs chemicals policy. By means of this policy, EU attempts to protect human health 
and environment from the risks posed by chemicals, by making industries responsible for managing these risks. 
SOCMA (Society of Chemical Manufacturers & Affiliates) testified that REACH is the biggest barrier to trade for US 
companies from the chemical manufacturing field. It argues that the policy is mainly founded on the precautionary 
principle rather than on the risk-based approach (widely used in US), leading to costs between $200 000 and $250 000 
in order to register chemicals in EU (Society of Chemical Manufacturers & Affiliates, 2013). Obviously, if TTIP aims 
at regulatory coherence, REACH would have to be adjusted in a non-discriminatory way for US companies, which 
could lead to revisions of for example Substances of very High Concern, until now banned from commercialization.  
7) The issue of animal welfare. As we mentioned before, US policy in this field focuses on the final product, 
allowing the use of antibiotics as a growth promoter. EU on the other hand, has banned the use of antibiotics as 
prophylactic means, emphasizing the animal welfare as means of healthy food. TTIP could come a step closer to 
readopting the drugs as preventive measure, guiding to a stronger resistance to antibiotics among people. 
5. Conclusions and key recommendations 
Subsequent to our thorough research, analysing and comparing the existing studies while using the statistical 
estimations for future projections, we believe that TTIP possesses the capability to bolster economic growth and 
enhance productivity. Nevertheless, there are sensitive issues which require more than superficial analyses, and which 
left at this stage, could engender drawbacks with severe consequences on health and wellbeing. Future assessments 
are however required, especially regarding the sustainability of the measures proposed, studies which could reflect 
clear and scientifically based predictions, while warning about the hidden dangers, and coming with back-up plans 
and solutions. 
Although TTIP brings forward potential extensive benefits for both regions, if not managed democratically, 
pursuing the public interest and not the ones of specific groups, and moreover if not evaluated realistically, taking into 
account the many furores it spawned, it could hatch social, environmental and economic shortcomings. From our 
perspective, European Commission should take into consideration the following recommendations: 
 Lead the negotiations process with higher transparency, assuring that all interested groups receive the same amount 
of accurate, unaltered information. Moreover, find solution to the concerns instead of directly categorizing them as 
'misinformation'; 
 Consider instead of 'mutual recognition' or 'equivalence' of standards, a 'harmonisation' of standards, decreasing in 
this way the risk of many protective standards being eroded. Additionally, each area where harmonization of 
standards is necessary must be carefully scrutinized in order to avoid any slips which might lead to drawbacks; 
 Consider instead of a ISDS chapter one of investor protection, acknowledging that both US and EU have well-
functioning court systems which assure investors with their right to defend themselves. Devoting resources to own 
justice systems operating according to high quality and democratic standards might, on long run, better profit the 
society as a whole; 
 Pay more caution to the complete elimination of NTBs, especially in key sectors like renewable energy sector, 
where they can have a vast protective function; 
 Ascertain that mechanisms like regulatory cooperation, ISDS or the so called 'fast track ratification' do not put at 
risk fields like climate, agriculture, chemicals, energy or food and water; 
 Ensure the complete and rigorous finalisation of the Sustainability Impact Assessment, while using its findings for 
further negotiations. 
Crafting an agreement that accomplishes these requirements, while keeping sustainability at the core of its agenda, 
would yield significant advantages for both business and consumers alike, setting a worldwide example regarding 
trade and regulatory cooperation for future agreements. 
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